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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT Yy

STATE OF SOUTH CAROLINA

Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greerville, Sonth Carolica, hereinafter referred to as the ASSO-

C!A('ll'lgé\', isl the c.Svmer ard holde:){ a promiss%ry note dated BAuguSt 25, 1975 , executed by Dacus Lee
an rolyn - B]__{ﬁ:;l; Z assumed by gﬂig}_%pgmn—in the original sum of & 38,900.00 bearing

interest at the rate of €: and secured by a first mortgage on the premises being krown as Lot 84, Ida Lane

- , which is recorded in the RMC office for
Greenville County in Morigage Book Q-!LELI 1367, M respective 'y

. page , title to which prorerty is now being transferred
to the urderzigned OBLIGOR(S), who kas {(have) agreed to assume said mortgage loan ard to pay the balance doe thereon; and

WHEREAS the ASSOCIATION bas agreed to said transfer of owrership of the mortgaged prenfse:)s IZ? tke OBLIGOR and his
assumption of the mwortgage loan, providad the inferest rate on the balance due is increased frem =

<% to 2 present
rate of 7-3/4 %, ard can b2 escalated as hereirafter statad.

NOW, THEREFORE, this agreement raade ard entered into this - AL Hay 17

- day of , 19 . by and between
the ASSOCIATION, as mortgagee, ard Gary D. Clem and Harriet A. Clenm

as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
Eereby acknoxledged, the undersigred parties agree as follow:: 38.346.75
(1) That the loan balaree at the tima of this azsumption is § ] =

ing the interest rate on the balarce to "-_k_:}ﬂ,-—z‘—

of § 278.69 ezch with payrents to be applied first to interest ard then to remaining principal balaree due from month to
morth with the firsi monthly payment teing due May 1 . 1% L . )

(2) THE UNDERSIGNED agree(s) that the aforezaid rate of interest cn this obligation may from time to time in tke diseretion
of the ASSOCIATION Le ircreased to the maximum rate per annum permitied to be chargel by the then applicable Scuth Carolina
law, Prosided, Lowever, that in o evernt skajl the maximum rate of interest exceed seven & thtee—foul(' ths)‘;‘]p}%’a%?i&m on
tke Lalarce due. The ASSOCIATION shall send written notice of any increasze in interest rates to the last known address of the
OBLIGOE(S) zrd such irereace shall become effective thirty (30) days after wriiten potice is mailed. It is furtker agreed that the

morthly installment paymrents may te adjusted in proportion to ircrements in interest rates to allow the obligation to te retired
in foll in substantially the same timae as woald kave occurred prior to any escalation in interezt rate

{3) Should any installment paymert become due for a period in excess of (15) fifteen daws, the ASSOCIATION may collect a
“LATE CHARGE? rot to exceed an amount equal to five per centum (53<¢) of any such past due instaliment payment

. 14) That all terms ard conditions as set out in the note and mortgage shall continze in fall force, except as modified expressly by
this Agreement.

;s that the ASSOCIATION is presently increas-
e. That tte OBLIGOR agrees fo repay said obligation in monthly installments

{5) That this Agrcerent shall bird jointly ard severally the successors ard assigns of the ASSOCIATION ard OBLIGOR, his
keirs, saccessors and assigns.

IN WITNESS WHEEREOQOF tile parties kereto have set theivr hards ard seals this !'t—h day of May 12 17 .

In tke prezerge of: - e -
% j’F ; J p FIDBLATY FEDERA VINGS & LOAN ASSOCIATION

(jT ) - S M WA ) -, l-» P o e SR
7 o T r F; BY: (SEAL)

R é d / " vy . r/‘-—._
_F 4;\ D O 7 ,7< ) S — . | (SEAL)
' e (SEAL)
. ‘ - {SEAL)
Assaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption ouilined above, and in further

consideration of Ore dollar (31.00), tke receipt of which is kereby ackrowledged, I (we), the unde ed{s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreemsent ard ag bound thereby.

Harrison B. Epp

- . é? (SEAL)
7= TR VA 7 PP
(SEAL)

Traxsferrirg OBLIGOR(S)
STATE OF SOUTH CAROLINA )

- : PROBATE
COUNTY OF GREENVILLE ) - -

Perscrally appeared before me the undersigned who made ocath that (s)he saw all of the above parties

sign, seal arnd deliver the foregoing Agreement(s) ard that (syhe with the other sub;-gibir;g witress witnessed the execation thereof.
SWORN to Lefore me this '
4th May 717

g day of L19
-7-' ;fl’Z’-Ai‘ [l/ gu PR )

Notary Publigfor Soath Carolina ./
My commicsion expires:  6/6/83.

R rd -
(SEAL) (é//~7 (\151 ’ /) Al (SEAL)

RIS MAT 4 1971 at bize e, <SG
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